PATENT OF INVENTION

CONTRACT OF GRANT OF LICENCE

BETWEEN THE UNDERSIGNED:

Hereunder called the Grantor 


      IN ONE HAND,

And,

Hereunder called the Licensee


      ON THE OTHER HAND,

IT WAS AGREED AS FOLLOWS:

The Grantor is the holder and owner of a patent of invention having the title «……………………………………………………………………………………………………….….» registered in Algeria on the …………….……………  under number …………………

The Licensee is interested by the exploitation in Algeria of the invention subject to the patent herein and would like to, by the present contract, obtain an exclusive / non exclusive grant of licence of exploitation.

ARTICLE 1:

The Grantor grants, by the present licence to the Licensee, an exclusive / non exclusive licence of exploitation in Algeria for the Invention subject to the patent hereinbefore.

ARTICLE 2:

The Grantor certifies that this patent has not been, up to now, subject to a transfer or a grant of licence, that it is perfectly in force, and commits to maintain it as it is as well as proceed to the payment of annuities regularly.

ARTICLE 3:

The Grantor commits to provide the licensee the know-how for an optimal exploitation of the Invention.

ARTICLE 4:

The licence herein is personal and can not be transfered to any one else by the LICENSEE and the LICENSEE will not be able to give sub-licences without the prior written agreement of the GRANTOR.

ARTICLE 5:

All powers are given to the holder of an original of the present contract to proceed to the operations of conformity before the competent Administrations.
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